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Item 8.01. Other Items.
Reverse Stock Split

On February 26, 2024, at market open (the “Effective Date”), a one-for-ten (1-10) reverse stock split (the “Reverse Stock Split”) of Lucy Scientific
Discovery Inc.’s (the “Company”’) common shares, no par value per share (the “Common Shares”) took effect. On the Effective Date, every 10 issued and
outstanding Common Shares converted automatically into one Common Share. On the Effective Date, the Common Shares began trading on a split-
adjusted basis on the Nasdaq Capital Market under the Company’s existing trading symbol “LSDIL.” In conjunction with the Reverse Stock Split, the new
CUSIP number is 54960E203.

Pursuant to British Columbia law, no change to the Company’s charter documents was required to effect the Reverse Stock Split.

The Company effected the Reverse Stock Split in an effort to regain compliance with the $1.00 minimum bid price required for continued listing on the
Nasdaq Capital Market under Nasdaq Listing Rule 5550(a)(2).

Contract Expiration of Dr. Assad J. Kazeminy

In accordance with the disclosure in the Company’s Form 10-K for the year ended June 30, 2023, the Company’s agreement with AJK Biopharmaceutical
LLC — Canadian Consulting Series, a limited liability company (the “Agreement”), the principal for which is Assad J. Kazeminy, Ph.D., who, pursuant to
the Agreement, had been serving as Chief Scientific Officer (a named executive officer) of the Company, has expired after a three-year term, effective

February 22, 2024. No further action or arrangement has been made in relation to this expiration.

Item 9.01. Exhibits.

(d) Exhibits

Exhibit

Number Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

Date: February 27, 2024
Lucy Scientific Discovery, Inc.

/s/ Richard Nanula

Richard Nanula
Chief Executive Officer




