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Explanatory Note

On March 21, 2023, Lucy Scientific Discovery Inc. filed with the Securities and Exchange Commission a Current Report on Form 8-K (the
“Original Filing”). The Original Filing inadvertently omitted disclosure pursuant to Item 3.02 of Form 8-K. The purpose of this Current Report on Form 8-
K/A is to include this disclosure. No other changes have been made to the Original Filing.




Item 1.01 Entry into a Material Definitive Agreement.

On March 20, 2023, Lucy Scientific Discovery Inc. (the “Company”) entered into a definitive asset purchase agreement (“4PA”) with Wesana
Health Holdings Inc. (“Wesana”), pursuant to which the Company has agreed to acquire intellectual property and related assets relating to Wesana’s
psilocybin and cannabidiol combination investigational therapy, SAN-013, and Wesana’s supply of psilocybin, which the Company believes will be
sufficient to enable the Company to complete all near-term clinical studies. In consideration for these assets, the Company will issue Wesana an aggregate
of 1,000,000 shares of the Company’s common (the “Shares”) and pay Wesana $570,000 in cash. The Shares will be subject to a lock-up agreement
whereby 50% of the Shares, or 500,000 Shares, may not be sold or otherwise transferred until the date that is 14 months following the closing under the
APA (the “Closing”), and the remaining 50% of the Shares, or 500,000 Shares, may not be sold or otherwise transferred until the date that is 14 months
following the Closing. The Closing of this transaction is subject to customary closing conditions, including the approval of Wesana’s shareholders, and is
expected to close in the second quarter of 2023.

A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
Item 3.02 Entry into a Material Definitive Agreement.

The information set forth in Item 1.01 of this Current Report on Form 8-K/A is incorporated by reference into this Item 3.02. The Shares will be
issued in reliance upon an exemption from the registration requirements of the Securities Act of 1933, as amended, pursuant to Section 4(a)(2) thereof,
which exempts transactions by an issuer not involving any public offering. The issuance of the Shares will not be a public offering for purposes of Section
4(a)(2) because of its being made only to Wesana, its status as an accredited investor, and the manner of the issuance, including that the Company did not,
and will not, engage in general solicitation or advertising with regard to the issuance of the Shares and did not, and will not, offer any of the Shares to the
public in connection with the issuance.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits

Exhibit No.  Description
1.01 Asset purchase agreement dated March 20, 2023 among_Lucy Scientific Discovery Inc., Lucy Scientific Discovery USA Inc., Wesana

99.1 Press release of Lucy Scientific Discovery Inc. dated March 21, 2023 (filed as Exhibit 1.01 to the Lucy Scientific Discovery Inc.’s Current
Report on Form 8-K filed on March 21, 2023 and incorporated herein by reference).
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).



http://www.sec.gov/Archives/edgar/data/1865127/000121390023021707/ea175565ex1-01_lucyscien.htm
http://www.sec.gov/Archives/edgar/data/1865127/000121390023021707/ea175565ex99-1_lucyscien.htm
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Lucy Scientific Discovery, Inc.

Date: March 24, 2023 By:  /s/ Christopher McElvany
Name: Christopher McElvany
Title: President and Chief Executive Olfficer




