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Disclaimer

REGISTRATION STATEMENT

Lucy Scientific Discovery Inc. (the "Company”) has filed a registration statement on Form S-1 (including a preliminary prospectus) with the Securities and Exchange Commission (the “SEC") for the offering to
which this communication relates. The registration statement has not yet become effective. The Company’s securities may not be sold, nor may any offers to buy be accepted, prior to the time the registration
statement becomes effective. Before you invest, you should read the preliminary prospectus and the other documents the Company files with the SEC for more complete information about the Company and
this offering. You can obtain these documents for free by visiting EDGAR on the SEC website at www.sec.gov. Alternatively, copies of the preliminary prospectus may be obtained from WestPark Capital
Inc. WestFark Capital, Inc., 1800 Century Park East, Suite 220, Los Angeles, CA 90067, by phone at (310) 203-2915, or by email through the contact form at https://wpcapital.co |-contact-information/. This
presentation is for information purposes only and does not constitute an offer to sell or a solicitation of an offer to purchase any securities of any nature whatsoever

FORWARD-LOOKING STATEMENTS

This presentation contains farward-looking statements that involve substantial risks and uncertainties, All stalements contained in this document, other than statements of historical facts or statements that
relate to present facts or current conditions, including but not limited to statements regarding possible or assumed future results of operations, business strategies, research and development plans, regulatory
activities, market opporiunity, compelitive position, potential growth opporunities and use of proceeds are forward-looking statements, These statements involve known and unknown risks, uncerainties and
ather important factors that may cause the Company's actual results, performance or achievements to be materially different from any future results, performance or achievements expressed orimplied by the
forward-looking statements. In some cases, you can identify forward-looking statements by terms such as “may,” “might.” “will." “should,” “expect,” “plan,” "aim,” "seek.” “anlicipate,” "could,” “intend,” “target,”
“project.” “contemplate,” “believe,” “estimate,” “predict,” “forecast,” “potential” or “continue” or the negative of these terms or other similar expressions. The forward-looking statements in this presentation are
only predictions. The Company has based these forward-looking statements largely on its current expectations and projections about future events and financial trends that it believes may affect the
Company's business, financial condition and results of operations. These forward-locking statements speak only as of the date of this presentation and are subject to a number of risks, uncertainties and
assumptions, some of which cannot be predicted or quantified and some of which are beyond the Company's control, You should not rely on these forward-looking slatements as predictions of future events,
The events and circumstances reflected in the Company's forward-looking statements may not be achieved or occur, and actual results could ditfer matenally from those projected in the forward-looking
statements. Moreover, the Company operates in a dynamic industry and economy. New risk factors and uncertainties may emerge from time to time, and it is not possible for management to predict all risk
factors and uncerainties that the Company may face. Except as required by applicable law, the Company does not plan to publicly update or revise any forward-looking statements contained herein, whether
as a result of any new information, future events, changed circumstances or otherwise.

TRADEMARKS

This confidential 1 may contain trad ks, service marks, trade names and copyrights of other companies, which are the property of their respective owners. Salely for convenience, some of the
trademarks, service marks, trade names and copyrights referred to in this presentation may be listed without the TM, SM @ or @ symbaols, but the Company will assert, to the fullest extent under applicable
law, the rights of the applicable owners, if any, to these trademarks, service marks, trade names and copyrights.




Key Risks

Wa have a limited operaling history and have not scaled our or made it sales of

our products or services, and we have incurred significant lossas since aur inception. We may continue to incur

lesses which, together with our limited operating history, makes it difficult to assess our future vizbility

Ewven afler this propesed offering, we may require substantial additional funding ta finance cur cperations.

The psychedelic industry and market are relatively new and the indusiry may not succeed in the long term,

Qur cperations require that we mainiain a controlled substances Dealer's License from Health Canada,

Our business plan depends on the occurrence of regulatory changes that may benefit the psychotropics-based
medicines market and on determinations by U.S. and Canadian reg that are f; ble to our pany in
particular, and there can be ne assurance that such changes or determinations will cocur.

Unlavorable publicity or consumer perception of psychedelic-based medicine may have an adversa impact on
our client base, which in furn would have an advarsa impact on our business, financial condition and results of
operafions.

The expansion of the use of psychedalics in fhe medical industry may require new clinical research inlo

effective medical (herapies.

The sizes of the markets and forecasts of market growth for the demand of our products and services and for

p based medicines are based on a number of complex assumptions and estimates, and
may be inaccurate,

The it of our psychedelics-based products is complex. We may enceunter various difficulties in
production, which could nelay ar entirely halt cur ability 1o supply raw materials or API for research or clinical

trials or finished drug producits for commercial sale.

We face mulliple risks in establishing and growing our contract research services aflerings and we may not be
sucecessiul in achieving profitability with respect to this aspect of our businass.

Biop ical drug F igi Even if we are able to sell our products and
services to clients for research and development purposes, it is possible that our clients will not be successfulin
devaloping and abtaining regulatory approval for psychedelics-based medicines.

The business te be conducted by us and aur clients will be subject to 4 ion, and
our of our clients' inability to comply with these regulations, which are complex and relate to various jurisdictions
and areas of law, would result in adverse Lo our busi

Our products and services, ard the product candidates and approved products developed and marketad by our
chems will b2 subject to contralled substance laws and regulations, including restrictions in the L1.S. on

sfacture and of such or products ining such

We face substantial competition, which may result in athers co ializi ics-based
products and services before aor mare successfully than wa do. Our customars will also face significant

I ion from other pers af ics-based medicines and from companies pursing
i for the same i

‘We and our clients may face risks due to the ongeing COVID-19 pandemic and any variations or
mutations of the coronavirus,

Failura to abtain or register intallectual property rights used or proposed fo be used in our business
could result in a material adverse impact on our business.

Qur bitcein acquisition strategy exposes us to various risks asscclated with bitcain,

The price of bitcoin may be influenced by regulatory, commercial, and technical factors that are highly
unearain, and fluctuations in the price of bitcoin are likely 1o influence our financial resulls and tha
market price of our common shares,

Qur biteain heldings could subject us to regulatory seruling.

Due 1o the unragulated nature and lack ol ransparency surrounding the cperatians of many bitcein
trading venues, they may experience fraud, security failures or operational problems, which may
adversely affect the value of our bitcain,

Regulatory change reclassifying bitcoin as a security could lead to cur classification as an “investment
campany” under the Investment Company Act of 1940 and could adversely affect the market price of
bitcein and the market price of our comman shares.

‘We do not know whether an active, liquid and ordarly irading markel will develop for our comman
shares,

We are an emerging growlh company and a smaller reporling company, and we cannol be eartain il
the reduced reparling requi arowth ¢
companies will make our commaon shares less attractive to investors,

applicable to and smallar reparting

Qur disch contrals and p may not prevent or detect all errors or acts of fraud.

As a Canadian company, cerlain matters may negatively impact your investment, including: cerain
Canadian laws thal may delay or negale a change in contral; investor's tax imglications if we are
desmed to be a “passive foreign invesiment company™; investor's ability fo enfarce judgements against
executives/officers; and, we are exposed to 15 in currency rates,
amang athers,

We may acquire IP and be unable to materialize its full value.




Offering Summary Lucy s,

Company Name: Lucy Scientific Discovery Inc.
Proposed Ticker/Exchange: NASDAQ: LSDI
Offering Type: Firm Commitment Initial Public Offering

Offering Size: Approximately $8 Million {excluding over-allotment )

Securities Offered: Common Shares

Est. Offering Price: $4.00

Complete build out and make certain upgrades to manufacturing & research facilities, satisfy certain

Use of Proceeds: e ; ;
outstanding liabilities, and for working capital & other general corporate purposes

Expected Close: Week of February 6th

Book Runner: WESTPARK CAPITAL, INC.




Use of Proceeds & Capitalization

Capitalization Table Summary

Shares

‘Comman Shares

Convertible Securities

Camrmaon Shares *

Warrants ?

Subtotal

Tatal

Authorized

Undimited

Shares
Outstanding *

16,370,864

Common Shares
Outstanding Fully
Diluted

16,370,864

2,BE1 521
478,280

3,108,811

189,480,675

% of Potential
Fully Diluted
Securities

BA.04%

13.7T%
2.19%

15.96%

100.00%

Luc Scientific
y Discovenry
Use of Proceeds

$8MmM

$2,200,000

Complete Facility Build Out and
Upgrades

$1,800,000

Satisfy Certain Outstanding Liabilities

$4,000,000
Working Capital & General
Purposes

1 Inciudes 10,443,560 comman shares culstandng as at Jenuary 31, 2023, 1,926.560 commen shares 1o b ssusd &t IPD for conversion Of convertithe nofes. 1,186.244 comman shares 10 De Esued at IPC far
deil sedllament, 187 500 commaon sharas bo cur CEO, 625,000 common shares ss5ued pursuant to a marketng agreemant, and 2,000,000 commaon shares ta be issued pursuant to IPC. 2 Inclugas 567,431 5hock

oplions culstanding at January 31, 2033 and 2,114,080 slock options b be issued pursuant to the (PO, 3 Includas 428,250 waranis oulstanding at January 31, 2023,




Seasoned Team

b

Richard Nanula
Executive Chairman

Chris McElvany

President & CEO -
Director

Dr. Assad J.
Kazeminy
cso

Brian Zasitko
CFD

L Scientific
ucy Discovenry

The
Wi By AMGEN
Senved as CFO and EVP of Finance and Strategy at Amgen, Executive Vice Presidant and CFO at the Lompeny
Wiah Disney Comporation, Prasident and COO of Starwood Hotels, and Principal at Colany Capital

R : : ColomCapital ~ StArwood
Significant expariance as board membenadvisar -

aporizer technology pionesr and co-founder of ona of the workd's bast-salling cannabis products, O.penVAPE ~
Corlounder of Organa Brands - sold la Slang Warkiwide (SLGWF) lor ~£200mm USD @PE“M fE
Multiple patent-holdings -
Chear a dacade of experienca in multiphs advancad drug formulations and delivery tachnologies QHEA[‘\JA
Multistate and international cannabis regulatory experience e
Sucoessful life sciences entrepreneur and innovator with more than 40 years of expenence

Founder and farmer CEQ of Irvine Pharmaceulical Services, a confract research organization -

Foundar and farmer CEO of Avio Biopharmaceutcal, an aseptic phamaceautical praducts manufaciuner MIQ
Mamber of the United States Pharmacopeia (USP) Expert Committee from 2000-2020 L ’mne

Dean Advigory Panel al Chapman Universily Schoal of Pharmacy singe 2014 o

Has sarvad as CFO of Lobe Scencas Lid,. and treasurar of the Oppenhsaimear Group, |I"IVICEUS

Director al Invictis Accounting Group LLP, g';‘;,‘
Articled with Errat & Young LLP and a CPA-CA from Cerified Professional Accountants, British Columbia ‘d&
-




Additional Board of Directors

Charles Nemeroff
Board Member

l Brittany Kaiser

Board Member

Scott Reeves

Board Member

Paul Abramowitz

Board Member

Livio Susin

Eoard Member

0

Chair of the Depariment of Psychiatry and Behavioral Sciences at the
University of Texas at Austin, Dell Medical School
Served on numeraus boards and councils

Expart in data protecton & privacy, technology policy, and kgislative rafoam
Co-Founder, President, nd Diractar of the Own Your Deta Foundation; co-foundad the
Digital Asset Trade Association Technology

Business oparations, lobbying & education efforts, and product development expariance

Corparate sacurities lewyer basad in Calgary, Albenta, Canada for 26 years
Parinar at TingleMerrett LLP sinca 2003
Widsa experignce in private and public debt and equity offerings, corporate acguisitions of assets

andior shares, conporate structuring and debit financing

35+ year leader in corporate finance and strategy
Cross-industry executive leadership experdence
Expariencad in product development process and 1P protection

Foundad Navion Capital Inc., a Gapital Pool Company listed on the TSX

Served on boards of nemerous public companies including Roch Tach Lithiem Inc. an RNS software
COMpaAny

404 years of experience in early-stage star-up, exploration inancing, all aspects of corporate
gowemance, regulatory details and project management
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Company Overview

What We Do

We are a licensed manufacturer in Canada
dedicated to the development of psychotropic and
psychedelic treatment therapies addressing
mental health and addiction issues.

What Psychedelics Treat

Studies have been conducted in recent years to
determine efficacy of psychedelic therapies for patients
suffering fram mental disorders including depression,

anxiety, PTSD and addiction.

Lucy g

Our Mission

Qur mission is to become the premier contract
manufacturing and research development
arganization in the emerging

psychotropics-based medicines industry.

Key Potential Benefits

Benefits include significant reduction in symptoms for
mental disorders and reduction in alcohol and

tobacco dependence.




Investment Highlights Lucy &,

Large Addressable Market Opportunity

v

Avariety of mental health and addiction disorders are promising candidates for psychedelic treatment therapy
W Regulatory Developments

Public support and changing regulations for psychedelic-based therapies
v Health Canada Licensed Production Facility

Owr facility is capable of sustaining growth and scalability while maximizing security in a highly-regulated market

.+ Innovative Production Technology
Innovative production approaches using natural extraction, synthetic and biosynthetic

+ Seasoned Executive Team and Board

Our team represents a wealth of experience from pharmaceutical, biotechnology, industrial-scale production, and business strategy




Large Addressable Market Lucy &t
The global psychedelics market could be worth

as much as $11B in revenue by 2027 '

Addressing the Addressing the
Global Mental Health Crisis © Global Addiction Crisis *

264M

people

Suffer from Suffer from Users of tobacco Suffer froma
depressive disorders anxiety disorders products substance use
disorder

| Peychedslic Drugs Market report from Research and Markets 2020
2 Bources inchede 1he World Heallh Crpanization, aurworkdndala ong, and vanows olher peerrevicwed Sludies and reporls




Growth Strategy Lucy sy,

Capitalize on activities that:

Secure Near Future
Term Revenue : Growth Drivers

«  Sign contract manufacturing agreements
with key customers

+  Facilitate and conduct contract
psychotropic research

+  Meet emerging demands with
innovative products

+  Develop and acquire IP assets

+  Achieve business and

+  Achigve and maintain compliance excellence technological diversification

Timeline to Actualize Business Plan:

COMPLETED JAMNUARY 2022 PROJECTED MARCH 2023 PROJECTED JUNE 2023

Commence Operations @ Complete Construction of R&D Labs Achieve Product Scale Manufacturing
and Initiate cGMP Certification Process and cGMP Certification




Regulatory Developments Lucy &,

Notable academic and clinical research efforts have prompted U.S. and Canadian regulatory
bodies to re-evaluate various psychedelic compound classifications '

3} FDA granted the Multidisciplinary Association for Psychedelic Studies (MAPS) break
through therapy designation to MDMA-assisted psychotherapy for the treatment of PTSD

Active lobbying campaigns ongoing in 42 cities in the US to decriminalize psychedelics

Section 56 - SAP Amendment: Allows Health Canada the discretion to authorize the sale of
restricted drugs for the purposes of emergency treatment through the Special Access Program,
provided the application submitted by the practitioner meets all applicable requirements. The
amendment effectively allows for emergency access to psychedelics outside of clinical trials *

1 hitps:'memillan.cainsights/peychadalics-and-canadas-regulatory-landscepe’ and hitps:Heew.cga ctgow 2020/ ptpd2020-R-0323.pdf

hips: e canada cafeneallh-canadaserviceshealth-concerngiconirolled-subslances-precursor-chemicalspoicy-requiabonspolicy-documen|siseclion-56-1-
class-exemption-gatients-phamacists-pracitioners-controlied-substancas-covid-19-pandemic. html




Discoveny

Controlled Substance Dealer Luoy Scientific

Licensed Facility
25,000+ sq. ft. facility in Victoria, British Columbia

100% Hydroelectric-powered campus, energy efficient design
and equipment, comparimenialized production bays, lesting and
analytics laboratories, and dedicated office space

Licensed o produce, research, sell, send, transport, and deliver
o MDMA, psilecybin/psilocin, LSD, DMT, mescaline, 2C-B and
MDA, Health Canada inspected and compliant.

Currently pursuing current good manufacturing
v practices (cGMP) and good laboratary practices (GLP)
certification standards

Leased facility through July 2027 with option to purchase
Y tacility

Provides more than sufficient capacity to maet
anficipated market damand




Production Capabilities Lucy Sclentifio

Discovenry
Lucy is leveraging three key methods of production, with the
goal of achieving best-in-class quality and facilitating market
penetration through competitive pricing

Natural Product Extraction Synthesis

Biosynthesis




Lu Cy Why Lucy?

Scientific We Aim to Be a Premier Manufacturing Organization with
Discovery- Substantial Near- And Long-Term Growth Opportunities in
the Emerging Psychotropics Market

Large Addressable Market Opportunity

Health Canada Licensed Production Facility

4
> Innovative Production Technology
. Regulatory Developments

v  Seasoned Executive Team




Lucy

Scientific
Discovenry™

LUCYSCIENTIFIC.COM




Natural Product Extraction:
Innovative Production
Technology

Lucy - Versus -

Provides the capahility to quickly scale in
v arger to meet global market needs

Minimizes reliance an external suppliers and allows for advanced drug

v discovery capabilities and pharmaceutical-grade outpuls

'\: &
Terratubecy
TerraCubeTh nat only provides tha platiorm an which fa execule a key meihod
W of production with a high degrea of scalability and agility, but the modular dasign
can be Implemented In a variety of ather cross-industry applications

Lucy

Traditional Growth Method

Traditianal mushroom growth methods are unable o

b 4 guarantae consistent pharmacewical-grade product

Scientific
Discoveny

17




Leveraging high-throughput and Lucy Sy
scalable biosynthetic processes
to advance cGMP API production

+  Genetic pathway for expression of desired APl inserted into host cell lines

Evaluate, optimize, and advance best candidates via
high-throughput screening in microscale bioreactor

~  Scale process to lab- and pilot-scale to produce gram to kilogram
cGMP API quantities for research and human clinical trials

Contract manufacturing at industrial scale for approved
drugs using Lucy APls




